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1 whom it oy Concarn:

1 was appointsd Treasurer for (he Brush Fngineered Matcrials Good Gevernment Fund
2001, Since that tims, 1 have identified several errors in the

(Brushl'AC) as of Tuly

accountingTeperting of the fond balanee that require immediate adjustments ot year-
end. These include:
Adjustment for $1.517.74 in payroll withholdings for the period Febraary 1997
forough December 2001 that had oot heen propetly remitted to the BrushPAC e3crow
acconat A5 A mesill of this pversight, it appears this withholding amount wags nol
propetly disclosed on prier FEC report filings, The entire amount represents
withholding for enly one employee (Peter F. Lynch} located at our Bhode Island
jant. This amount has been recently remitted to the fund’s escrow accuait in

Jamuzry 2002,
s Adjustment of $1,250.00 to comeet the error in the fumd balance previeusly reporied

on the 123101 FEC Annual Repor.

« Alsp he advised that effcetive smmediately the Brush Wellman Croed roveriiment
Fand had clsnged it's name to Bruskh Engineered Materials Good (rovernment
Fund, (nise known as BrashPa €}, The changs is due to the legal reorganization of
the company that ook place during 2000, but was not properiy reported to you. 1
have enclosed a new Statement of (rganization Fotm identifying this change.

To assist ¥ou, | have submitted a seporate schedule resonciling and jdentifying thesc
correetions to properly refleet our PAC account hglance at 12/31/31, The hatance in the
ArushPAC fund 2t 12/31/01 should be §17,139.93.

rs above were anintentional oversights apnd a result of the high turnove:
15 pver the past several years. I beligve that I have to

rs. Accordingly, [ have
PAC fund

1 helieve the emmo

of Troasnrers and commilles menipe
ificd and corrected all the erro

the best of my abilities ldent
included he amounts en the FEC Form 3X filing to propely refleet the Brush
fivl. Unfortunatcly, T canoet detenmine exactly when

halance for the ycar ended 12/31
these errors took place without doing eytensive rcsearch.
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I realize the above tmay cause some contusion revigwing our report. If you should
have any additional questions o require any additional information, pleasc free to contact
me 1l 216.383,3695 or vis emall ar gtefan_mapyari@bemine.com.

Thank vy
.
Stefdn Magyar

Treasyret, Brush Engincered wfaterials Good Government Fund

e Blections Division
Nifice of tho Secrctary of Siate
(olumbas, 011




BRUSHPAC - December 24 Floancial Sumoary

Aceount Reconeilistion
24an1
Cazh Per Booke: Year-in-Datg
Contributions from Participants - Jan 01 chrough Dec 2001 E Q42170
Coolgibutions - Adjusenent for Peter F. Lyneh: f4) 5 L3174 See Mot 1
Tnvestment Lyterest [ncome - Nalional City Csceow Account: 400,50 (Ppid in 2001)
Transfor {from checking soctk: .00
R Eeinthucaement of Expebses: .00
Twal Receiprs-2001: 11,339.94
Comiribmtions to Cundidates: §.2, S0 (K0}
Trwstes Fred FRE]
Federal Tax; {347.54)
Total Disbursemcols: £2,847.94)
Nl Canh Flow: 840200
{ash Balence, Boginning of Period as of Jan 1, 2001: TAD705
(A3 reported an FEC Year-end report for 12/31410)
[Caah Batancy, Exd of Portod at 1/3L/01 - Per Ropart: T T5R30.03 Fer Report Filed - Before Adjestment] -]
B St B = L L AT 'rl"-l""“"l‘i-_.':"l'_!_—-"'-l"__;l ChlY 31Fy .'I'l':"“_:T.‘.?w'f:;"_":I il o i d-.IW -. R AR E L) '-1:::' azidlln -':I---'I;E-"_E-.-T". Lt
E.ﬁ: ik ':_'-'II" ,':'E'If'-'-'-:‘:'!:i‘!“___' e !'_m'_j_.lkﬂ_.ﬂ___] o TR .-.._3:{:__;:.'5:;'..:-?'-:: TRl Ll: "E =i ||:!II"" ug:"“ - i (i o L i e T iyt '
§.ash Per Gaok:
Tutlonal Ciy Escrow accowm - Per 12431407 Bank Statement: 14472.1% -
Balianat Uily Benk - Checking Aecount - For 12751101 Statement: 1,130.00
Totl Cash Fer Rank a1 12317015 15621212
Depoait in Lrnsit: {4 1,51T. M4 Seg Motc §
[Total Cash Baiance at 127417 - Per Rooks: T 1713993 Praper Balunce af 12308 1
Cash Per Report af 12431401 Fefore Adjustment () 15.RE093
Difference - Adjustment Kequired w 123101 1,450,040 See Nuotc 2
s ]

Mt b The anouns of 31,517, T4 represents payroll PAC withheldings from Fehruary 19497 through Docember 201 Uizt was cwetlonked
and ot remitted properhy 1o the BrushPAC eserow aceaul, This amewt is from employes Perec F. Lynch located et Brush Engitigered halerials'

subsidiary piant i Rhode Laland.
1t ulso eppeass thet this amount hes beso areoncausly ammilled on peeyious Pl epor fi%inge and must be varrected o retleet the current amd
setwal sccount halunce at 1273101,

Npte 1 Anaoumt TCpresets an additianal #djustment to comesl the et in Fumd halance previgusty ceponicd an FEC armual raport for L2101
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